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 COMMODITY OUTLOOK                                                                                                                                       
 

Daily Commodity Market Updates 

 
       Key headlines: 

 Icy weather chills Texas wind energy as deep freeze grips much of U.S. 

 Oil rises on fears of heightened tensions in Middle East 

 Silver (XAGUSD) Price; Further Price Increase above $27 level Envisaged 
 

Chart of the day: 

      

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
Technical View: 

 
 Bullion: Day trend is indicating mixed move in the Gold and silver. 

 Energy: Day trend is indicating upside move in Crude oil and Natural Gas. 

 Base metals: Day trend in base metal is indicating mixed move to upside. 

 

The daily chart of zinc is indicating bullish trend as making higher highs and higher low with 
good buying volume breaking the consolidation so one can go long in it. 
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Pivot levels for MCX Bullion: 
 

COMMODITY R3 R2 R1 PP S1 S2 S3 TREND 

GOLD 48041 47813 47566 47338 47091 46863 46616 SIDEWAYS 

SILVER 70805 70152 69635 68982 68465 67812 67295 SIDEWAYS 

BULLDEX 15277 15194 15117 15034 14957 14874 14797 SIDEWAYS 

 

Pivot levels for MCX Energy: 
 

COMMODITY R3 R2 R1 PP S1 S2 S3 TREND 

CRUDEOIL 4551 4449 4387 4285 4223 4121 4059 UPTREND 

NATURALGAS 229.6 223.1 219.2 212.7 208.8 202.3 198.4 SIDEWAYS 

 

Pivot levels for MCX Metals: 
 

COMMODITY R3 R2 R1 PP S1 S2 S3 TREND 

ALUMINIUM 170.1 169.3 168.8 168.0 167.4 166.6 166.1 AT RESISTANCE 

NICKEL 1385.7 1369.9 1356.7 1340.9 1327.7 1311.9 1298.7 AT RESISTANCE 

ZINC 229.6 227.2 225.8 223.4 222.0 219.6 218.2 UPTREND 

COPPER 657.8 650.6 645.9 638.6 633.9 626.7 622.0 UPTREND 

LEAD 174.5 173.0 171.6 170.1 168.7 167.2 165.8 UPTREND 

METLDEX 14549.0 14424.0 14326.0 14201.0 14103.0 13978.0 13880.0 UPTREND 
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 CURRENCY OUTLOOK                                                                                                                                          
 

Daily Currency Market Updates 

 
           News in headline: 

 GBP/USD Jumps to More Than 2-Year High Ahead of Data Deluge Next Week 

 Dollar Edges Higher, But Set to Record Losing Week 

 Euro US Dollar Exchange Rate Looks to Sustain Gains as Eurozone’s Outlook Starts to Improve 

 

Chart of the day: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

 Technical View: 

 The mixed move can be seen in currency.  

 

 

The day trend in USDINR is showing weakness on the chart as breaking the support and forming 
lower lows and lower high formation with good selling volume so one can go for sell on rise 
strategy. 
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Pivot levels for Domestic Currency: 
 

PAIR R3 R2 R1 PP S1 S2 S3 TREND 

USDINR 73.18 73.06 72.90 72.78 72.62 72.50 72.33 DOWNTREND 

GBPINR 88.75 88.60 88.30 88.15 87.86 87.71 87.41 AT 
RESISTANCE 

EURINR 100.83 100.69 100.45 100.32 100.07 99.94 99.69 SIDEWAYS 

JPYINR 69.97 69.82 69.54 69.39 69.11 68.96 68.68 SIDEWAYS 

 

Pivot levels for Global Currency: 
 

PAIR R3 R2 R1 PP S1 S2 S3 TREND 

EURUSD 1.2226 1.2178 1.2152 1.2104 1.2078 1.2030 1.2004 SIDEWAYS 

GBPUSD 1.3817 1.3807 1.3790 1.3780 1.3763 1.3753 1.3736 AT RESISTANCE 

USDJPY 105.5233 105.3067 105.1933 104.9767 104.8633 104.6467 104.5333         AT SUPPORT 

 
  
     Important Data Today: 

 

 USA BANK HOLIDAY 
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